
URGES UNIFORMITY

IN RAIL CONTROL

Uobcrt S. Lovett Soys Laws
Should Be Enacted to Give

Capital a Chance.

U. S. TO REGULATE RATES

Head of Union Tacific Sees
Need for a Department of

Transportation.

"If Congress will n.act the necesssry
lawn giving railroad capital a business
chanco I believe capital will take a busi-

ness risk and the money required to
provide the requisite railroad facilities
for the future will be fortlicomtns;."

Robert 8. Lovett. president of tho
Union Pacific Ilallroad, thus Hums up
the second instalment of his appeal to
Congress for a solution of the present
railroad problem In America.

Judge Lovett says that In his opinion

the choice of this country Wtttl respect
to Its railroad transportation ultimately
Is between :

"1. Inadequate and Impoverished rail-
road transportation facilities, or

"S. Government oanertlilp of the rail-
roads, or

"J. A guaranty by the Government of
a reasonable return upon railroad capi-
tal, or

". Rates that wli; be reasonable un-

der all the circumstances determined by
Government agency that will consider

the needs of the traffic and tho needs of
the carrier, with the right to each car-
rier to keep whatever profit It can make
out of such rates so established by
good management, good service, econo-
my, wise investment and success In com-
peting for business.''

Offers Sereral Reaaeelles.
Then from the plan of the committee

of railroad executives which was sub-
mitted to the Senate Committee on In-

terstate and Foreign Commerce Judge
Lovett sets forth the following remedial
suggestions

I, The rule of rate making to be pro-
vided by Congress Itself, which should
require that the rates be sufficient to
enable the carriers to provide the requi-
site service and facilities, protect exist-
ing Investments and provide the new
capital necessary In the public Interest.

"2. Compulsory Federal Incorporation
of all railroad carriers.

S. Exclusive Federal regulation of
railroad securities.

"4. Exclusive Federal regulation of
railroad rates.

Creation of a department of
transportation with power to act
quickly and deal with emergencies, and
the distribution of the regulatory pow-
ers between such department and the
Interstate Commerce Commission, with
the creation of such regional or other
subordinate commissions and agencies
as may be necessary.

". Modifications of restrictions upon
ral'.road consolidations and provision for
the. merging of lines when In the public
Interest and approved by the commis-
sion."

"Our railroad transportation sys-
tem," Judge Lovett says, "which Is
essentially national, should be rescued
from the Irresponsible and conflicting
State agencies and brought under uni-
form control and regulation in tile na-
tional Interest, except as to strictly local
matters."

Mast GIto Capital a, Chance.
Calling upon Congress to give railroad

capital a business chance, he says:
"If. as many propose, the return upon

railroad capital is to bo limited at best
to a low fixed return, even by the most
successful and best managed roads, with
no hope of anything more for good man-
agement. Inherent earning capacity and
all other considerations ordinarily In-

fluencing values, while all misfortunes
are to be borne by the Investors, thenecessary capital will not be obtained.

"I'nder rates prescribed by the Gov-
ernment, or with Its approval, and

to all alike, why should profit be
denied a Stockholder of the wisely
liullt. well managed railroad any more
than to the owners of bank stock or

teel stoolt or brewery stock or any
other stock?

"It is about time we were introducing
common sense Into some of our theories
about railroad capital. No money ex-
cept that devoted purely to benevolence
Js employed more in the public interest
or Is entitled to more encouragement
or fairer treatment and consideration
than that which is Invested In the devel-
opment and upbuilding of our railroad
fatuities.

"Among the most Important of the
needs of the situation Is compulsory
Federal Incorporation of railroad car-
riers. The very first feature of theproblem Is the credit of the railroads
the means by which this is t K .iaH.
Lshed and maintained In order that the
requisite capital may be secured. This
Involves at once the most Important cor-
porate function the power to raisemoney and Issue stocks and bonds.

mate Regralatlone Conflict.
"Hlthfrto Congress has left that power

exclusively with the States, no two ofwhich have the same laws or regulate theub)ect In the same waj. They have,however, in the last ten years enor-mousl- y

multiplied their laws upon thesubject all of them restrictive untilgenerally speaking. It is not too muchto say that railrnad systems whichtraverse several Stales are tied hand andfoot when It comes to the issue and saleof stocks and bonds, and too often they
are thrown hack upon short term bor-
rowing, with dangerous and often un-
fortunate consequences.

"The necessity for the exclusive Ted-ei-

regulation of the Issue of railroad
securities seems now to he generally
recocnlsed. yet It Is so vital to railroad

, credit and to the success of any system
of regulation which may be adopted that
It must not be overlooked.

"If a railroad company is compelled to
go to half a dosen State railroad com-
missions for permission to make an Issue
of slock or bonds and to encounter de-
lays running from weeks to months on
account of numerous hearings before dif-
ferent commissions and In meeting their
conflicting policies and views before It
can deliver the securities, It will be

to have the Issue underwritten,
o-- if underwritten at all the cost will bs
excessive.

"Hut worna still, the chancts are that
differences between the commissions will
arle or that the Inexperience and per-
haps the financial theories of some of
the ininy commissioners may require
changes that will upset the plan eti
tlrely.

To Make Securities Sound.
'What the Government and the poo.

pie wish to prevent U the lsue of rtouk,
bonds or other railroad securlt'es for im-
proper or unnecessary purposes a i d
without adequate consideration '';.-Ure-

or otherwise fraudulent curiilea.
"What is needed le a governmental

agent or agency mlth the ability and au-
thority to take hold of each case and
deal with In It a businesslike way and
without regard lo forms or methods of
procedure. A Cabinet Minister assisted
by two or three experts would be the
beet agency, but tf that le not possible
then torn executive commission consist

ing of not over three men commanding
the public confidence.

"It Is notorious that many of the State
commissions grossly discriminate In
favor of their own cltlsens In the matter
of both passenger and freight rates, and
in favor of merchants, manufacturers
and producers In their own Stetcs
against citizens of other States. This
discrimination la not only unjust as be-
tween tho particular Individuals con-
cerned, but rate adjustments are often
such as to relieve the Intrastate traffic
of some States from contributing Its Just
share to the transportation expenses of
tho nation. The effect moreover has '

often disturbed and disarranged the
structure of Interstate rates and fares.

"It is not too much to sy that the
present Interstate and foreign rales on
traffic of Immense volumo and Impor-
tance from very large sections of the
country have been practically dictated
by State commissions.

"Discrimination Is not the only
feature of the system. It Is the evasion
of the obligation of all the traffic to bear
as equltahly as possible a Just share of
the burden of transportation which Is a
matter of national concern.

I . . to Reoralate Rates.
"My conviction Is that the only way

to accomplish this is to give the Federal
Government exclusive authority to reg-
ulate all railroad rates, intrastate as
well as Interstate, I do not advocate
the abolition of the State commissions.
There are many important functions for
them to perform. I believe that the heao
of the Department of Transportation
should be a member of the Cnblnet.

"Recent experience has demonstrated
the necessity for a national Government
ofllcer to meet emergencies resulting
from exceptional congestion In traffic or
through blockades of trsnsportatlon by
quickly mobilizing the transportation re-
sources, and hfr the arbitrary diversion.
If need be. of traffic from lines hich
cannot handle It to lines which enn, and
by olher Instant and heroic methods.

"A power so vast should bo committed
to no commission employee, and to uq
officer less rank a Cabinet the transportation midline
ber who Is a part of the Administration
and Is in direct touch with the President
and can change his orders Instantly to
meet changing conditions.

"A stronger reason still why a Cabinet
member should be at the head of the
transportation department Is that the
railroad business is unrepresented In the
Government Is without any 'friend al
court.' "

TWO DEAD, 1 DYING

IN YACHT EXPLOSION

Aeeident Takes Plaee in Boiler
Room of Sherwood

Aldrieh's Craft.

Sherwood Aldrieh's yacht the Flyer
waa wrecked and three men aboard were
Injured fatally yesterday hy a myste-
rious explosion in the yatht's lo!lrr
room. Two of the men died on the way
to the Southampton Hospital. The third
Is dying in that Institution.

The Flyer was lying off the National
Golf Club dock In the Peconlc Bay near
Southampton. Frank Carhart of Sea-cllff-

1J. I., the chief engineer: John R.
Greene of Itldgewood, N. J.. Carhart'l
assistant, and Daniel Hutchinson. 192
Garfield avenue. Brooklyn, the fireman,
were In the boiler room. Mr. and Mrs.
Aldrlch and their guests were not aboard.

The yacht haa been In commlaalon all
summer and was known as one of the

the
recently had been Inspected and was
pronounced In excellent condition.
Whether the three men in the boiler

not

sion and the Flyer 0 deck ami super-
structure were blown Into the air as
though by dynamite.

Almoat Immediately a dense volume
steam began rising from the rolling

hull. Several attempts by men from
other yachts to climb wreckage
was frustrated by the steam, but at last
entrance by way of an after hatch was
effected. Carhart. Green and Hutchin-
son were hauled out of the hold by
ropes. Each was so badly eralded that
Carhart and Greene died soon after
ambulance stnrted toward hospital.
Hutchinson was still alive when the am-
bulance' reached Southampton, but
doctors declare his of recovery
amount to nothing.

The live at Oreat Neck. L.
Mr. Aldrich is the president of

largo copper mining corporation and Is
expert in mining operations.

HIGH LIVING COST

CUTS RAIL INCOME

Cost of Producing Transporta-

tion Up 80 Per Cent.,
Kates Only 35.

WAGES NEARLY DOUBLED

U. S. Income Guarantee Only

Salvation, Asserts Frank
H. Fay ant.

An anal: sis of railroad earnings for
the first five months of 1919 made by

Kranlt H. Kayant, assistant to the chair-

man of the Association of Railway Exec-

utives, reveals how the high cost of liv-

ing has raised railroad operating costs
for labor and materials a:.d cut deeply
Into net Income. Mr. Fayart notes
that the yield on the IIS.UOO.OOO.OOO of
railroad Investment has fallen lo about
tk per cent, or lesa than half the rate
considered aa the danser lino In 1914 by
the Interstate Commerce Commission.

"The Government war guarantee of
Income alone stands between the carriers
and bankruptcy," Mr. Fayant states In
the snalysls presented yesterday, "and
an early readjustment of freight rstes
to the new level of operating costs Is
inevitable.

"Commodity prices have gone up IcO

per cent, since tlie beginning of the war.
Wages have advan ed 80 per cent. The
average unit cost of railroad labor and
materials has advanced 90 per cent, as

. r...iif nf the war. steadily Increasing
of then rrtWrH efTiclencv of

Aldrlcliea

was all that prevented unit cosi 01 Hy-

dration from rlfilng the full 90 per cent.,

the average tralr.load Increasing from
4i2 to 597 tons, or 32 per cent. Last
yesr It was raised to 623 tons, a further
gain of 6 per cent. Therefore the actual
cost of producing transportation may be
figured as having risen about 80 per
cent.

Rate Raise 35 Per Cent.
"During the same period the rates

charged for carrylncr freight and passen
gers have advanced about 35 per cent.

U this wide disparity between a 31

per cert, rise in rates and an 80 per
cent, rise in costs thst has cut the net
Income down to a figure that would spell
bankruptcy If the deficit were not being
met by the public treasur;-- .

"Comparing the earnings for the tlrst
Ave months of 1919 with the average for
these same months In the Government
test period, the three years ended June
30. 1917. it Is seen thst opersttng ex-

penses hsve risen 79 per cent., while
revenues have risen only 41 per cent.
The figures, aa reported by the Inter-
state Commerce Commission, are as fol-

lows :

Inc Orer
Te.i TC

Trod loe
Opentlr revenues i.sa.s:.i lM mono ti s

Freight 1. ITS. ". ;w.tt.(ioo M
I'a.enser H7.ISl.sss w.ir..imt tiAll other Ml.iri em

fr,ertiri et I.TS&.SC1.0S0 Nt.O40.SS0
Mmntensne. Tjn.7tO.lW) JTS.Uroro tl ft
tv ........ u, 11 .. ri too ive Til
Oil I7.I14.SI0

Taxes "and rents).
Net oper. Income .

Decrease.

si.nwinn lf.ssi.OM en
itt.:is,ooo tc- -

Total Traffic InvreaseJ.
The total traffic handled In these five

months of 1J1J woe ;'a per cent larger
best crafts of Its else on Hound. She than tn6 aversge for the test The

an

gain entirely in passenger traffic,
the freight movement showing a decline
of 1 4 cent. Due largely to the troop

room were working or count not n- - movement the psrsenger business In
ascertained. There was a terrific explo- - r,. , 3; Drr rent.
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"The full effect of the rise In prices
Is seen In the 9 per cent. Increase In
maintenance costs, about equally divided
between labor materials. Main-
tenance of equipment expenses are up
09 per cent., while maintenance of
costs are up 88 per cent. The advance

f.STANDARD OIL DFKY
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and the best Goolinc
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of railroad wages with Government
monthly reports of cost of living
shows that during the great war rise In
prlree railroad wages have advanced
somen hat more than the cost of living.

The five months earnings
show that the Eastern roads, serving the
more congested Industrial region from
Chicago to the seaboard, are most In
need of relief through higher rates. This rnrfl Comiinnv Charces Milkcondition Is similar to that In H14 and
1917. when tho Interstate Commerce
Commlaslon gave these carriers the bulk
of the rate advances. In the five months
the Esstern linos have earned a net op- -

crating income of but !7. S23.0O, as,
compared with $124,643,000 in the same
months In the teat period. The twelve
months average Income In the period
was $30.74.000. In five months, they
have earned only th of this.
It Is Improbsble that tho defldt for

r

...

the Eastern lines this year will as j on the
largo as the total deficit for all roads
of the country In 1918.

Operating; Income Table.

rtrook-ly- n

Supreme

of
be American Railway Express

Interfering

vt

"The net operating in- - be heard Friday and In meantime
-- ome figures by traffic territories sre as a temporary Injunction to
follows: prevent defendants from nartlolpst-- j

'"oiia'r-
' ln ,n ",rlkin bakery wagon drlv-snt-

ers' warfare sgalnst their employees.

Esstern roalf..
South-r- n rosfll.
Weiiern roadi..

W. Deficit Earned. it alleged bv tho companv's
I "oials that since the strike has beenv

lt'(S4,0W progress drivers employed big j

I ml IN distributing concerns have sent
To1" tl.:iC Ono SM.iJT.wo to and deel- -

returns for era warning them to handle Ward
the It Is now possible take In some cases. It In claimed,

some measure the relief that will warnings were oral. This alleged Inter--
probably be necessary to kei roads ference, complainants followed

The roads for . for help bv their striking:
the five months would have earned their f to local to which!gusrsntee had rates on freight aver- - tm? ,,, , ,,rlv(.rsaged 0 per higher, while 10 per, rxpKa ompove. l8 eged.

ni iiu n e..ii'rn n'aa. woUK nsvv
brought them out even. It Is plain thst
transportation Is now being furnlahed
at much less than COat, the In-

crease In labor and mater'al cost" have
been much more than the In-

creases In rates for service."

SHOOTS MAN AND HIS
GUARDING GIRL

Paperhanger Uses Gun
Force Way Into Homo.

to

George Planke, a paperhanger. of 3J
West 105th street, hss been trying for
a long time to pay attention to Miss
Christina McCann, a ho lives In 32 West
Ninety-eight- h street with William
Guthrie and his wife. After he had
tried yesterday afternoon to take her
home from a restaurant where she Is'
employed, the girl Mrs. Guthrie
tnsde a trip to Jersey City to avoid Win.

But when they returned to their home
about 8 o'clock Planke wag silting on
the doorstep. MIjb told him to
go home and he left. But about 9

o'clock he knocked at the Guthrie door
and told Guthrie that he to see
the girl.

"She Is st home." said Guthrie.
"Don't lie to me," said Planke. "She's

here and I'm going to see her."
He pushed open the door and 01 hen

Guthrie tried to stop him be drew a
revolver ant fired. The bullet struck
Guthrie In the neck.

Planke then rushed Into the dining
room, liere Miss McCsnn and Mrs. ,

Guthrie were preparing supper. Miss
TT.fc McCann behind a door and Mrs

nenses 7 Guthrie under a chair. Planke
see Miss McCann. but he fired at

other o.'iett Mrs. Guthrie

:i:,t.oo
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Guthrie and his wife were taken to
Knickerbocker Hospital. Itot!i v St
verely wounded. Planke v as arrcyted
and locked up In the West 100th street
station.

AVE. MERCHANTS CITED.

1. 9. Makes erarehS far Reeanploy
meat of Ka.Soiaiere.

Merchants belonging to the Fifth Ave-
nue Association will display in their
shop windows to-d- y the citations
awarded to them by War and Navy

through Col. Arthur
they hare "SSSUred the War and

Nsvy departments that they will gladly
In operating charged to trans-- I reemploy everybody formerlv
IKirtatlon. 74 per cent . Is due to the worked with them and who lft to servo
great In the cost of the army or navy during the great war "

fuel and the new of nages for the "Thla Is the beginning of a nationalde
train brntherhooda: hut operating movement," said Col. Woods yesterday,
eltlclencv has kept this expense from rls- - "to enroll employers Into the army of
ing In the same as maintenance. post-wa- r reconstruction. These citations

"Mallroad employees are earning an will be displayed as proudly and
of Sl.n05 a vear. a9 compared spictiously upon Ihe walls of onVos etui

S8T.r In the test period and 1810 factories aa the P. B. C. on the
before the This Is an Increase of j blouses of soldier heroes. Hclween 70
Hft during the war and To I and 80 per cejit- - of the discharged men
rent, o' er th test period average. Some I have offers of their pre-w- Jobs. This
400,000 employees are now averaging j shows how loyally the majority of Amei-mor- e

thar. a year. A comparison I lean employers are cooperating with us."

SOCONY
MOTOR GASOLINE

Tonic food for
motors- -a power-
ful! kick' in eveiy
drop

CD

The f dealer
world

ststements

ere

COURT AID INVOKED

IN DRIVERS' STRIKE

and Express Employees
Fight Their Prodtiet.

The Ward Bread Company of
has allied Justice Charles H. Keihy

of the Court to grant a perma- -'

nent Injunction restraining the union
milk wagon and employees

Long Island Railroad from
with the company's business In connec
tion with the strike of the ard driv
ers. Argument on the application lll

months the
operate

It-

Ww'!" In
00) the

notices grocers delicatessen
"With before us nearly not

half year to bread. the'
of rate

the aver,
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because

double
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the
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because

expenses alio

Increase locomotive'

greater
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with medals
war.

per cent, per

drivers

to handle baskets and packages
sent to express stations hy the baking
company. Many of these baskets were
lost or allowed to remain Just where
they were, the paper set forth, because
the express handlers decline,! to touch
tnem. I no rotrpany iiss sufTererj a big
'oos. It Is contended, owing to this manl
festal Ion of sympathy for Its striking
drivers.

The Ward drivers have prosecuted
their strike operations with much vigor.
Many strike "incidents" have fountj
their way Into ihe police courts. Men
who took the places of striking drivers
have been beaten up. In some of the
cases in which the police were compelled
to act It was alleged that assaults were
committed by strikers working In "en-
tertainment conunltteea" of three.

sMjami'iurairaunL3
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SERIOUS READING
For the students who refuse lo

waste their time during
the summer months

Students who really value their opportunities
rrake use of the summer months for serious
reading. For these earnest souls the Modem.
Students Library was instituted. The cloth
bound books are of handy size, carefully
edited and low-pric- ed 68 cents. Don't
wait, buy today ! Here r.re some of the titles:
Adam Bede Cowl
Ring and the Book Robert Brouning
Scarlet Lettsr Nathaniel Hawthorne

Pride and Prejudice Jon Auslin
nigrim's Prci?reas John Bunyon

The Heart of Midlothian Sir Walter Scott

TuayS Francis Bacon

1 he Crdeal of Richard Fcvcril George Meredith

Pendennia William Makepeace Thackeray

The Return of the Native Thomas Hardy
Bcswell's Life of Johnson
Past anci Present Thomas Carlyle

L'osavs on Comedy Georje Meredith

F stays Robert Louis Slctenson
1 lie Ftsayt of Addison and Steele
1 .tsays John Ruskin

QjltyX Ttok Dept., Main 1 loor. 35lli street. Resr.

z2si Herald Square

Sale starts 9 A. M. today!

Will

Xew York

6,847 MEN'S
Linen Handkerchiefs

At 47c
Regularly would be 59c, 74c, 98c

is the fourth of the series of seven economy sales weTHIS featuring for this, the seventh month-a- nd it's a lucky
seven for those who take advantage of the savings of-

fered.

These Irish linen handkerchiefs have a history worth the tell-
ing. The history had its beginning three thousand miles
from 34th Street, in our Belfast office, from which they have
just arrived. That accounts for their Irish lineage and their
Irish linen-ag- e. The department manager wanted to put
them on sale at 49c thought he could go no lower, but we
wanted to include the handkerchief event in the series of
seven and he agreed. So we made the price 47c and added
seven handkerchiefs to the 6,840 we were going to sell. The
mere 2c subtracted from 49c cost us $lo6.94.
So that the running reader may learn where lie his profits we
briefly sketch the selling points of these handkerchiefs

They are good Irish linen.
" They are the (ids and ends and over productions of a large

manufacturer.
They are free from all imperfections.
They hat' hand-embroider- td initials which vary in ftyle and

size.
They have .. etters except Q.
They are plain hemstitched in some cases, corded and hem-

stitched in others.
They are handkerchiefs any man icould be glad to cr
They vary in size, style and quality but are all uori ,sid-erab- ly

more than 47c.

Women Will Come!
As in the case of other sales of men's things', a great number of thrifty women
will attend and gave money for their men folk. When wa invite women to
this sale, we must know our handkerchiefs are good quality for we have a keen
respect for the discrimination of the wjmen folk.

6,847 handkerchiefs may seem a great number, but the wise man or oman will
come early and obtain the pick of the lot. The variety of styles, sizti and qual-

ities demands quick action and also makes it impossible for us to promise i

fill mail orders for any one style or size. Watch for t c remaining thro-th- e

lucky seven!
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lie-- Sell Dependable
Merchandise at Prices
Loirer Then Any Other
Store.hut for Cash On ly

Store Hours 9 A. M. to
5:30 P. M. Store closed
Saturdays durinf July
and August.

Iii CASH,

-- m

COMPARE
the two men sketched
at the top of this col-

umn and you have
the gist of a compari-
son of the charge ac-

count and a cash-paymen- t,

one -- price sys-
tem such as this
store's.

The man who pays cash
pays and is through with
it "gets it off his chest."
For him the sunshine of
an easy conscience gives
out its joy-ray- s. Then
take the man who puts
off to-da- y what he may
not be able to do to-
morrow. The man who
charges his way out of
the ranks of the economy
army. A dark cloud of
debt hangs over him and
he must always carry his
umbrella of worry for
fear of the showers of
financial difficulties.
This poor chap not only
worries about paying his
bill, but when paying, he
sees added to it an addi-
tional tax for the privi-
lege of worrying.

The Case
in Point
Wc have just received,
from a store that fea-

tures a charge account
yystem, an announcement
of a sale of perfumery and
toilet requisites.

There were over one hun- -

dred items all told and in

the majority of them our

regular prices were lower

than our competitor's

sale prices!

For example
They feature Ponds Ex-

tract in their sale at 87c.
We sell ihe san e thing
for ,'0c. We. by our cash
payment policy, arc en-

abled to sell the article
for 17c less than their
sale price. Glancing at
the price list we see

Depilatory, $1.00 size
bottle, sale price 85c.
Our regular price is 50c.
If you pay 85c for a 50c
article in a sale, what will
you pay for a 50c article
when there is no sale?

Our regular prices arc
ccnsistently I (t w e r
I han other stores' sales
prii es.

R resonance

U ur.iucrtalit y

S strength

T thoroughnu

E exprettivenat

L (otiluao

L lator
A artittry

What is it?

To-da- y is Bastille Day.
E Hy a French Hag.
m
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